
FINANCIAL STATEM ENTS OF
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The Bombay public Trusts Act,1950
SCHEDUIE - IX C

(Vide Rute 32 )

RegistrationNo. F/789/Bharuch
Name of the public Trust : Ankleshwar Rotary Education Society
FortheYearending : 31.03.2016

a)

b)

c)

d)

Whether accounts are
ofthe Act and the rules;

Whether receipts and
accounts;

maintained regularly and in accordance with the provisions

disbursements are properly and correctly shown in the

whether the cash balance and vouchers in the custody of the manager or trustee
onthe date of audit were in agreement with the accounts:

whether all books, deeds, accounts, vouchers or other documents or records required
by the auditor were produced before him;

whether a register of movabre and immovabre properties is properry maintained,
the changes therein are communicated from time to time to the regional office, and the
defects and inaccuracies mentioned in the previous audit report have been dury
complied with;

whether the manager or trustee or any other person required by the auditor to
appear before him did so and furnished the necessary information required by him;

whether any property or funds of the Trust were appried for any object or purpose
other than the object or purpose of the Trust;

The amounts of outstanding's for more than one year and the amounts written off,
if any;

whether tenders were invited for repairs or construction invorving expenditure
exceeding Rs.5000/-;

whether any money of the public trust has been invested contrary to the provisions of
Section 35;

Alienations, if any, of the immovabre property contrary to the provisions of
Section 36 which have come tothenoticeoftheauditor;

All cases of irregular, irregar or improper expenditure, or fairure or omission to recover
monies or other property belonging to the public trust or of loss or waste of money or
other property thereot and whether such expenditure, failure, omission, loss or
waste was caused in consequence of beach of trust or misapplication or any other
misconduct on the part of the trustees or any other person while in the management
of the trust;

Whether the budget has been filed in the form provided by rule 164;

whether the maximum and minimum number of the trustees is maintained;

YES

YES

YES

YES

YE5

YES

NO

No such cases were
noticed

Not Applicable

YES

NO

NIL

c)

h)

NL

k)

m)

n)



o)

p)

NO

c)

r)

Whether the meetings are held regularly as provided in such instrument;

Whether the minute books of the procegdings of the meeting is maintained;

whether any of the trustees has any intefest in the investment of thetrusu

Whether 4ny of the trustees is a debtor or c;editor of the trust;

whether the irregurarities pointed out by trhe auditors in the accounts of the previousyear have been duly complied with by the trustees during the period of audit;

Any speciqr matter which the auditor may tiink fit or necessary to bring to the noticeof the Deppty or Assistant Charity Commissidner.

YES

YES

NO

None

Dated :

Place: Ahmedabad

ForT RChadha&Cottp
Chartered Accountants

Registration No:- 006711N \ Ns



The Bombay public Trusts Act,1950
SCHEDULE - IX C

(Vide Rute 32 )

Statement of income liable to contribution for the year ending : 31.03.2016
Registration No. F/789/Bharuch
Name of the Public Trust : Ankleshwar Rotary Education Society

certifled that while claiming deductions admissible under the above schedule, the Trust has not claimed any amount twice, either wholly or
partly, against any ofthe items mentioned in the Schedule which have the effect of double - deduction.

Dated :

Place : Ahmedabad No:- 006711N \ N500028

Modi

)l^

L

tl

Income as shown in the Income and Expenditure Account
(Schedule lX )

Items not chargeable to Contribution under section 5g and
Rules 32 :

i) Donations received from other public Trust and
Dharmadas

ii) Grants received from Government and Local authorities
iii) Interest on Sinking or Depreciation Fund
iv) Amount spent for the purpose of secular eduaation
v) Amount spent for the purpose of medical relief
vi) Amountspentforthe purpose ofveterinarytreatment

of animals

vii) Expenditure incurred from donations for relief of
distress caused by scarcity, drought, flood, fire or other
natural calamity

viii) Deductions out of income from lands used for agricultural
purposes :

a Land Revenue and Local Fund Cess

b Rent payable to superior landlord 
Ic Cost of production, if lands are cultivated by tl.ust

ix) Deductions out of income from lands used fof non-
-agricultural purposes ' I

a Assessment, cesses and other Governm(nt or
Municipal Taxes

b Ground rent payable to the superior landlord
c Insurance premia

d Repairs at 10 % of gross rent of building
e Cost of collection at 4 % of gross rent of

buildings let out
x) Cost of collection of income or receipts from secufities,

stocks, etc. at 1% of such income
xi) Deductions on account of repairs in respect of buildings

not rented and yielding no income, at 8.33% ofthe
estimated gross annual rent.

(Amount (?) ll trm;unfm-

Gross Annual Income chargeable to contribution Rs.... NIL

Membershio No:- 112929



NOTES ON ACCOUNTS & SIGNIFICANT ACCOUNTING
ROTARY EDUCATION SOCIETY

A.

Reporting Entity

Accounting Convention:

1"

2.

3.

a) The accounts are prepared with the
accordance with generally accepted
Accountants of India. The accounts are
case ofRevenue).

Revenue Recognition:

POLICIES FOLLOWED BY ANKLESHWAR

historical cost convention on the accrual basis and in
accounting standards issued by Institute of chartered
prepared as per mercantile system of accounting [Except in

a) Revenue from tuition fees & other misc. fees is recorded on receipt basis.

b) Interest income is recognized on a time propoftion basis taking into account the amountoutstanding and the applicable interest rate.

c) other incomes are accounted for as and when they become due.

d) Revenue from consultancy and other services are recognized when seryicesare performed andamount becomes receivable and there is no uncertainty regarding its collection.

4. FixedAssets:

a) Fixed Assets are stated at cost less accumulated depreciation / amortization.

b) Land is stated at cost ofacquisition inclusive ofincidental expenses thereto.

cJ The cost includes taxes and duties, cost of acquisition/construction, installation and direct expenses
as well as indirect expenses incurred for bringing the asset to its working condition for its intended
use and borrowing costs incurred during pre-op&ational period

d) when assets are sold /disposed off / discarded, their cost and accumulated depreciation arereduced from fixed assets and any gain/ loss resulting from disposal is included in income andexpenditure account.

5. Depreciation:

The fixed assets are depreciated by adopting written down value wDVl method based on the life of theassets estimated by the society. tates of depreciation are as under:-

Description of Asset Rate of
Depreciation

Description of Asset [iate of
Depreciation

Building 70o/o Electrical Installation l5o/o
CompoundWall \00/o Office Equipment's & Other Assets 750/o ,4. ioHA d
Furniture & Fixtures l0o/o Computer - Hardware & Software 600/n {/' ,o\

l*
I ct>l-
+/

:l:T! Acc)



6.

7.

8.

In respectof assets nut !o-1s-e 
for a period of for more than 6 months, depreciation is calculated for thewhole year, otherwise @ 50% of the depreciation rate as specified above.

Borrowing Costs:

le to acquisition / construction of qualiflring assets are capitalized with the
te of asset put to commercial .rse a.rd ot-heiborrowing costs are charged to
count.

Treatment of Donation:

Donations are accounted on the basis of nature of receipts i.e. corpus donations are treated as trustfunds and considered as capital and ea-rmark donations fif an are treated as liability. Revenuedonations [if any) considered as income of the year in which iame received.

Retirement Benefits:

The Society's co nd and Pension fund are charged to income and expenditure
account'The soc iability for Gratuity and Leave Encasement in respect of all
employees as on

9. Impairment of Assets:

The carrying amount of the Company's assets
whether there is any indication of impairment
the carrying amount of an asset exceeds its re
provided on the revised carrying value of the ass
impairment loss recognized in prior period is recorded when there is an indication that the impairment
loss recognized from the assets no longer exists.

10. Provisions:

A provision is recognized when the company has a present obligation as a result of past event and it isprobable that an outflow of resources will be required to settle the obligation, in respect of which areliable estimate can be made based on technical evaluation and past 
""p.ii"n...

ll.Investments:

All fixed deposits with banks are shown as cash and Bank Balances. other investments are stated at
cost,

n.

The expenses pertaining to salaries and allowances of non-teaching staff and other administrative /establishment expenses are the expenses incurred on the objects of Trust and hence the same have
been shown accordingly as per the practice consistently followed.



C. Other Notes

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the
current year's classification / disclosure.

Trustee

For,TRChadha&CoLLP

Chartered Accountants

FRN No:- 006711N \ N500028

Arvind Modi
(Partner)

Membership No:- L72929

Date: -
Place: - Ahmedabad

Mr. Ashok Paniwani

Trustee

Date: -
Place: - Ankleshwar

Date:-
Place: - Ankleshwar

#q
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Annexure Formine Part of the Balance Sheet

Sundrv Creditors

Annexure - 3

Annexure - 4

inO

Sundry Creditors With Debit Balances
Year Ended

31-03-2016

Year Ended

31-03-2015

Vrajchem 180
BSNL t5,!25
Excelon Web Solution 3.200
Sandip Gite 4,800
Hi Tech Construction & Repairs - ARES 41.308
R.B. Electronics & Engineering P. Ltd. - ARES 3,1-22
AIA Centre for Excellence - SRICT L,200

TOTAT 23,305 45,530

Surdry Creditors
Year Ended

31-03-2016

Year Ended

31-03-2015

SRICT

Central Investigation & Securitv Services Ltd 96,338 95,338
Dattatrav Auto Centre 27,098
DELNET 440 440
laswant M. Parmar 58,431
Man Mandir Travels 56,350
Moon Garden Cure 42,t40
Pushoaben N. Modi 1,950
Saear Construction 40,807

Sushil Chemicals 6,254
Victory Enterpirse 8.3s0 8s0

TOTAT Creditors of SRICT (Al 338.158 97,628
ARES

Akshav Masodara 33.410
Alok Gautam 49,950
Anand Upadhyay 15,120
Chintan Modi 76.470
Chirae Mevada 30.t70
Darshna Vankhede 30,t70
Dr. Nishant Pandva 7,2OO

Dr. Shina Gautam 30.170
Dr. Shrirang Joshi 1.800
Dr. Snehal Lokhandwalaa 667,574
Dr. V.K. Shrivastava 13,000
Sirish Brahmkshatriva 30,t70
lemant Balsora 30.170 2r,600
rliren Mahida 30,170
lirva Joshi 74,506
lav Shree Khodivar Lab Equipments 2,192
(artik lver 33.950 1[.400
(runal Suthar 30,170
Vlanoi Kumar 40.500
NikhilParekh L3,230
Nilesh Badguiar 7L,340
NiraliTharwala 12,036
Praful Chudasama 40,500 tr.272





Retnetion Monev of Vendors Annexure - 5
In

Retention Money
Year Ended

31-03-2015

Year Ended

31-03-2015
SRICT

Retention Monev @ 2.5% (Sasar Construction) 15.915
Retention Money @ 5% (Hi Tech Construction) 9.011
Retention Money @ 5% (HM ELECTRICALS) 1,139

IOTAT Retention Monev SRICT (Al 27.065
ARES

Retation Money @ 5% ( Acute Electronic Service & Control) 27,939
Retation Monev @ 5% ( Balaii Instru. & Elec.Aeeni ) Lt,37L
Retation Money @ 5% ( Dipan Construction ) 56,895
Retation Monev @ 5% ( K.C.Ensineers P Ltd ) 47,929 96,951
Retation Monev @ 5% ( National Infotech ) 2,992 s0,637
Retation Monev @ 5% ( Rai Info Enterprise Pvt Ltd) 25,637
Retation Money @ 5% ( SAP ENGINEERS ) 10.9s3
Retation Monev @ 5% ( Svscare Computers) t2,222
Retation Money @ 5% ( V.B.Ceramic Conslt. ) 125.463
Retation Monev @ 5% (Cleansep Svstems Pvt Ltd) 28,582
Retation Money @ 5% (Eco Engines Pvt Ltd) 18.000 18,000

Retation Monev @ 5% (Ecosense Sust. Solution) 9,228 9,228
Retation Monev @ 5% (Envirotech lnst. P. Ltd) 6.557 L3.206
Retation Monev @ 5% (Hi-Build India ) 41.935
Retation Monev @ 5% (lka India Pvt. Ltd ) t4,615
Retation Monev @ 5% (lnternation Equipment) 2,700

Retation Monev @ 5% ilinal Enterorise) 2.872 L7,672

Retation Monev @ 5% (Kaivalva) 6.701 41.422

Retation Money @ 5% (Sun Lab Tek Equp P Ltd) 11,300 11,300

Retention Monev lMoon Gardenl - SRICI 37,068

Retention Money (Sagar Construction) 64.282 767,965

Retention Monev @ 5 % (Puian Builders ) 980,672 t,474,975
Retention Money @ 5% ( Pharma Technologies ) 2,08L

Retention Monev @ 5% (H.M.Ele.) t87,ttg 347.492
Retention Monev @ 5% (Lab Care Furniture) 44.500

Retention Money @ 5% (R.B.Ele.& Engg.P.L.) 6.908 15,682

Retention Monev @ 5o/ol Labtronics I 16.033

Retention Monev @ 5%l Saffron Electronic Scale l 5,822

Retention Monev @ 5%lSai Enterprise l 7.820 39.100

Retention Money @ 5o/ol Sambhavi lmpex l 20,147

Retention Monev @ 5o/ol SHAMBHVI IMPEX I 20,747
Retention Monev @ 5% [Future Foundation I 118.625

Retention Monev @ 5% lHeritase Eneel 41,950 41,950
Retention Money @ 5%lJav Shree Khodiyar Lab Equp l 4,1o0 6,219

Retention Monev @ 5% [Roval Electonics Salesl 91,118 76t,4t9
Retention Money @ 5% [Scientific Lab ] 48,699
Retention Monev @ 5% lVictorv Automation ] 4.538

Retention Monev @5%( Hi Tech Construction & Rep.) 227.t42 2L7,2L6

Retention Monev @5%( New Era Painting) 1,959 1.9s9
Retention Monev @5%(Parth Construction ) 445,239

IOTAT Retention Monev ARES (B) 2,040,395 3,526,8s7
roTAr (A+B) 2,067,461 3,526,857
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Sundry Debtors Annexure 7

tn

Particulars
Year Ended

31-03-2016

Year Ended

31-03-2015

SRICT

Bharuch Enviro Infrastructure Ltd. t3,94L

Total Debtors SRICT (A) 13,94t

ARES

Arti lndustries Ltd 6,400

Atul Ltd 3,200 3,200

Bharuch Enviro Infrastructure Ltd. L,Lg0,L7t 70,757

Cadila Hdalth Care Ltd.(Unit-l) L49,056

Cheminova lndia Ltd 9,2OO 9,200

Coromandal lnternational Limited L00,o27

Enviro Technology Lto. 232,292 L,964

Essar Group ( Hazira Pipe Mill Division ) 53,70L

Ganesh Polvchem Ltd 2L4,594

Glenmark Pharmaceuticals Ltd L,740

GRP Ltd. 2,000

Guiarat Agro Chem Ltd L92,795

lndofil Industries Ltd 6,000 6,000

lsagro (Asia) Agrochemicals Pvt. Ltd. L86,I43

l.K. Paper 146,354

Manglam Intermediates r3L,289

MinolAcid & Chemicals Pvt Ltd 93,357

Narmada Clean Tech Ltd 50,562

National Thermal Power Corporation Ltd' t79,822

Ramdev Chemical Industries Unit ll 53,255

Reliance Industries Limited 9L4,489

Shivalik Solid Waste Management Ltd 176,832

UPL Ltd. 89,900

Vapi Green Enviro Limited 382,746

Zvdus Cadila Healthcare Limited 54,960 713,620

Refresher Course Fees Receivable 6,800 12,000

Total Debtors ARES (B) 4,468,823 365,603

Total(A)+(B) 4,468,823 379,541,


