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The Bombay Public Trusts Act,1950
SCHEDULE - IXC

( Vide Rule 32)

Registration No. F/789/Bharuch
Name of the Public Trust : Ankleshwar Rotary Education Society
For the Year ending ¢ 31.03.2016

a)

b)

c)

d)

e)

4]

h)

i

k)

m)

n)

Whether accounts are maintained regularly and in accordance with the provisions
of the Act and the rules;

Whether receipts and disbursements are properly and correctly shown in the
accounts;

Whether the cash balance and vouchers in the custody of the manager or trustee
on the date of audit were in agreement with the accounts;

Whether all books, deeds, accounts, vouchers or other documents or records required
by the auditor were produced before him;

Whether a register of movable and immovable properties is properly maintained,
the changes therein are communicated from time to time to the regional office, and the
defects and inaccuracies mentioned in the previous audit report have been duly
complied with;

Whether the manager or trustee or any other person required by the auditor to
appear before him did so and furnished the necessary information required by him;

Whether any property or funds of the Trust were applied for any object or purpose
other than the object or purpose of the Trust;

The amounts of outstanding's for more than one year and the amounts written off,
if any;

Whether tenders were invited for repairs or construction involving expenditure
exceeding Rs. 5000/-;

Whether any money of the public trust has been invested contrary to the provisions of
Section 35;

Alienations, if any, of the immovable property contrary to the provisions of
Section 36 which have come to the notice of the auditor;

All cases of irregular, illegal or improper expenditure, or failure or omission to recover
monies or other property belonging to the public trust or of loss or waste of money or
other property thereof, and whether such expenditure, failure, omission, loss or
waste was caused in consequence of beach of trust or misapplication or any other
misconduct on the part of the trustees or any other person while in the management
of the trust;

Whether the budget has been filed in the form provided by rule 16A;

Whether the maximum and minimum number of the trustees is maintained;

YES

YES

YES

YES

YES

YES

NO

NIL

YES

NO

No such cases were
noticed

NIL

Not Applicable

YES




0) Whether the meetings are held regularly as provided in such instrument; YES
= Whether the minute books of the proceedings of the meeting is maintained; : YES
a) Whether any of the trustees has any interest in the investment of the trust; ) NS
r) Whether any of the trustees is a debtor or creditor of the trust; : NO
Whether the irregularities pointed out by the auditors in the accounts of the previous
s) year have been duly complied with by the trustees during the period of audit; ¥ NIL
) Any special matter which the auditor may think fit or necessary to bring to the notice ' None
£ of the Deputy or Assistant Charity Commissioner, ’
f:_‘l‘_'.“_:\\ For T R Chadha & Co LLP
Dated : / H r;"{:f\‘-._\ Chartered Accountants
Place : Ahmedabad 7 .—-'_‘\\\\Fir'm Registration No:- 006711N \ N‘S/Ozlza
T [ 0'..IL'-‘;‘|-!' N JI j v ;
O\ 00072
W2 J F z)u\,-ﬁa =/ -
“1;., W YA/ Arvind Modi
\ ’}'}2\;\ &SY4 Partner
\t\\:;{é‘o ACC{_‘%;?' Membership No:- 112929



The Bombay Public Trusts Act,1950
SCHEDULE -IX C
{ Vide Rule 32)

Statement of income liable to contribution for the year ending : 31.03.2016
Registration No. F/789/Bharuch
Name of the Public Trust : Ankleshwar Rotary Education Society

(Amount ) (Amount R)
l. Income as shown in the Income and Expenditure Account
{ Schedule IX)
] Items not chargeable to Contribution under section 58 and
Rules 32:
i) Donations received from other Public Trust and This Trust is registered solely to
Dharmadas carry out Educational Activities
iii) Grants received from Government and Local authorities Hence it is exempted
iiii) Interest on Sinking or Depreciation Fund
iv) Amount spent for the purpose of secular education
v) Amount spent for the purpose of medical relief
vi) Amount spent for the purpose of veterinary treatment
of animals
vii) Expenditure incurred from donations for relief of
distress caused by scarcity, drought, flood, fire or other
natural calamity
viii) Deductions out of income from lands used for agricultural
purposes :
a land Revenue and Local Fund Cess
b  Rent payable to superior landlord
¢ Cost of production, if lands are cultivated by tfust
ix) Deductions out of income from lands used fo non-
-agricultural purposes : I
a Assessment, cesses and other Governmént or
Municipal Taxes
b  Ground rent payable to the superior landlord
¢ Insurance premia
d  Repairs at 10 % of gross rent of building
e Cost of collection at 4 % of gross rent of
buildings let out
x) Cost of collection of income or receipts from secu"ities,
stocks, etc. at 1% of such income
xi) Deductions on account of repairs in respect of buildings
not rented and yielding no income, at 8.33% of the
estimated gross annual rent.
Gross Annual Income chargeable to contribution Rs.... NIL

Certified that while claiming deductions admissible under the above Schedule, the Trust has not claimed any amount twice, either wholly or
partly, against any of the items mentioned in the Schedule which have the effect of double - deduction.

YHA & ~ “For T R Chadha & Co LLP
L2 s
N chartered Accountants
NO. \ Firmt Registration No:- 006711N \ N500028

‘J[\mm%[ n

- ) Ap(rmd Modi
'._‘-\ e '-—-—-"A ¥ rd
~ *?L- D AC";('\- APartner)
- Membership No:- 112929

Dated :
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NOTES ON ACCOUNTS & SIGNIFICANT ACCOUNTING POLICIES FOLLOWED BY ANKLESHWAR
ROTARY EDUCATION SOCIETY

A. Significant Accounting policies

1. Reporting Entity

Ankleshwar Rotary Education Society is trust registered under Bombay Public Trust Act, 1950
under Registered No.F-789 (Bharuch).

2. Accounting Convention:

a) The accounts are prepared with the historical cost convention on the accrual basis and in
accordance with generally accepted accounting standards issued by Institute of Chartered
Accountants of India. The accounts are prepared as per mercantile system of accounting (Except in
case of Revenue).

3. Revenue Recognition:

a) Revenue from tuition fees & other misc. fees is recorded on receipt basis.

b) Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the applicable interest rate.

) Other incomes are accounted for as and when they become due.

d) Revenue from consultancy and other services are recognized when servicesare performed and
amount becomes receivable and there is no uncertainty regarding its collection.

4. Fixed Assets:
a) Fixed Assets are stated at cost less accumulated depreciation / amortization.
b) Land is stated at cost of acquisition inclusive of incidental expenses thereto.
¢) The cost includes taxes and duties, cost of acquisition/construction, installation and direct expenses
as well as indirect expenses incurred for bringing the asset to its working condition for its intended

use and borrowing costs incurred during pre-operational period.

d) When assets are sold /disposed off / discarded, their cost and accumulated depreciation are
reduced from fixed assets and any gain/ loss resulting from disposal is included in income and
expenditure account.

5. Depreciation:

The fixed assets are depreciated by adopting written down value (WDV) method based on the life of the
assets estimated by the society. Rates of depreciation are as under:-

Description of Asset Rate of Description of Asset ate of
Depreciation Depreciation
Building 10% Electrical Installation 15%
Compound Wall 10% Office Equipment’s & Other Assets 15%
| Furniture & Fixtures 10% Computer - Hardware & Software 60%




10.

11.

Bore well 10% | Library Books | 100%
| Sports Ground 10% | Water Harvesting Project | 10%

In respectof assets put to use for a period of for more than 6 months, depreciation is calculated for the
whole year, otherwise @ 50% of the depreciation rate as specified above.

Further in respect of sale of assets, realization value of the same is reduced from the block and
depreciation is charged on the balance WDV on year end.

Borrowing Costs:

Borrowing costs attributable to acquisition / construction of qualifying assets are capitalized with the
respective assets till the date of asset put to commercial use and other borrowing costs are charged to
income and expenditure Account.

Treatment of Donation:

Donations are accounted on the basis of nature of receipts i.e. corpus donations are treated as trust
funds and considered as capital and earmark donations (if any) are treated as liability. Revenue
donations (if any) considered as income of the year in which same is received.

Retirement Benefits:

The Society’s Contribution to Provident fund and Pension fund are charged to income and expenditure
account.The Society has not determined liability for Gratuity and Leave Encasement in respect of all
employees as on the Balance Sheet date.

Impairment of Assets:

The carrying amount of the Company’s assets is reviewed at each balance sheet date to determine
whether there is any indication of impairment of assets. An impairment loss is recognized whenever
the carrying amount of an asset exceeds its recoverable amount & post impairment, depreciation is
provided on the revised carrying value of the assets over the remaining useful life of assets. Reversal of
impairment loss recognized in prior period is recorded when there is an indication that the impairment
loss recognized from the assets no longer exists.

Provisions:

A provision is recognized when the Company has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made based on technical evaluation and past experience.

Investments:

All fixed deposits with banks are shown as Cash and Bank Balances. Other investments are stated at
cost.

Expenditure on the object of the trust

The expenses pertaining to salaries and allowances of non-teaching staff and other administrative /
establishment expenses are the expenses incurred on the objects of Trust and hence the same have
been shown accordingly as per the practice consistently followed. ——




C. Other Notes

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the
current year's classification / disclosure.

For, T R Chadha & Co LLP
Chartered Accountants

|

Qr' v

Mr. Ashok Panjwani

Trustee

FRN No:- 006711N \ N500028 |,

Arvind Modi

(Partner)
Membership No:- 112929

Date: -
Place: - Ahmedabad

~{ REG. NO
006711N /

N500028

Date: -
Place: - Ankleshwar

Mr. Kishor Surti —

Trustee

Date:-
Place: - Ankleshwar
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Annexure Forming Part of the Balance Sheet

Annexure - 3

(Amount in T)
. . . Year Ended Year Ended
Sundry Creditors With Debit Balances 31-03-2016 31:03:2015
Vrajchem 180 -
BSNL 15,125 -
Excelon Web Solution 3,200 -
Sandip Gite 4,800 =
Hi Tech Construction & Repairs - ARES - 41,308
R.B. Electronics & Engineering P. Ltd. - ARES - 3,122
AIA Centre for Excellence - SRICT - 1,200
TOTAL 23,305 45,630
Sundry Creditors Annexure -4
. Year Ended Year Ended
SuidgiiCreditors 31032016 | 31-03-2015
SRICT
Central Investigation & Security Services Ltd 96,338 96,338
Dattatray Auto Centre 27,098 -
DELNET 440 440
Jaswant M. Parmar 58,431 -
Man Mandir Travels 56,350 -
Moon Garden Cure 42,140 -
Pushpaben N. Modi 1,960 -
Sagar Construction 40,807 -
Sushil Chemicals 6,254
Victory Enterpirse 8,350 850
TOTAL Creditors of SRICT (A) 338,168 97,628
ARES
Akshay Magodara 33,410 -
Alok Gautam 49,950 -
Anand Upadhyay 15,120 -
Chintan Modi 16,470 -
Chirag Mevada 30,170 -
Darshna Vankhede 30,170 -
Dr. Nishant Pandva - 7,200
Dr. Shina Gautam 30,170 -
Dr. Shrirang Joshi - 1,800
Dr. Snehal Lokhandwalaa 667,574 -
Dr. V.K. Shrivastava 13,000 -
Girish Brahmkshatriya 30,170 -
Hemant Balsora 30,170 21,600
Hiren Mahida 30,170 -
Hirva Joshi 74,506 -
Jay Shree Khodiyar Lab Equipments 2,192 -
Kartik lyer 33,950 14,400
Krunal Suthar 30,170 -
Manoj Kumar 40,500 -
Nikhil Parekh 13,230
Nilesh Badgujar 11,340
Nirali Tharwala 12,036
Praful Chudasama 40,500




Pratibha Gautam 291,656 -

Rahul Patel 30,170 -

Rajesh Nagotkar - 21,600
Rajeshwari Prajapati 23,842 -

Sagar Construction 30,139 -

Shivang Ahir 15,120 -

Sourabh Choubey 30,170 -

Sun Lab Tek Equipments P Ltd 96,431 96,431

Sunil Kumar 30,170 -

Surti & Talati Associates 31,350 -

Syscare Computers = 96,001

Urvij Dave 30,170 -
Yashwant Bhalerao 6,480 -

TOTAL Creditors of ARES (B) 1,850,666 270,304 gfﬂ:
TOTAL (A+B) 2,188,834 367,932 |/ !




Retnetion Money of Vendors Annexure - 5
{Amount in )
Retention Money Year Ended Year Ended
31-03-2016 | 31-03-2015
SRICT
Retention Money @ 2.5% (Sagar Construction) 16,915 -
Retention Money @ 5% (Hi Tech Construction) 9,011 -
Retention Money @ 5% (HM ELECTRICALS) 1,139 -
TOTAL Retention Money SRICT (A) 27,065 -
ARES
Retation Money @ 5% { Acute Electronic Service & Control) - 27,939
Retation Money @ 5% ( Balaji Instru. & Elec.Ageni ) 11,371 -
Retation Money @ 5% ( Dipan Construction ) 56,895 -
Retation Money @ 5% ( K.C.Engineers P Ltd ) 47,929 96,951
Retation Money @ 5% ( National Infotech ) 2,992 50,637
Retation Money @ 5% ( Raj Info Enterprise Pvt Ltd) 25,637 -
Retation Money @ 5% ( SAP ENGINEERS ) 10,953 -
Retation Money @ 5% ( Syscare Computers) - 12,222
Retation Money @ 5% ( V.B.Ceramic Conslt. ) 125,463 -
Retation Money @ 5% (Cleansep Systems Pvt Ltd) 28,582 -
Retation Money @ 5% (Eco Engines Pvt Ltd) 18,000 18,000
Retation Money @ 5% (Ecosense Sust. Solution) 9,228 9,228
Retation Money @ 5% (Envirotech Inst. P. Ltd) 6,557 13,206
Retation Money @ 5% (Hi-Build India ) - 41,935
Retation Money @ 5% (lka India Pvt. Ltd ) - 14,615
Retation Money @ 5% (Internation Equipment) - 2,700
Retation Money @ 5% (Jinal Enterprise) 2,872 17,672
Retation Money @ 5% (Kaivalya) 6,701 41,422
Retation Money @ 5% (Sun Lab Tek Equp P Ltd) 11,300 11,300
Retention Money [Moon Garden] - SRICT - 37,068
Retention Money {Sagar Construction) 64,282 167,965
Retention Money @ 5 % (Pujan Builders ) 980,672 1,474,975
Retention Money @ 5% ( Pharma Technologies ) - 2,081
Retention Money @ 5% {H.M.Ele.) 187,119 347,492
Retention Money @ 5% (Lab Care Furniture) - 44,500
Retention Money @ 5% (R.B.Ele.& Engg.P.L.) 6,908 15,682
Retention Money @ 5% [ Labtronics ] - 16,033
Retention Money @ 5% [ Saffron Electronic Scale ] - 5,822
Retention Money @ 5% [ Sai Enterprise ] 7,820 39,100
Retention Money @ 5% [ Sambhavi Impex ] - 20,147
Retention Money @ 5% [ SHAMBHVI IMPEX ] 20,147 -
Retention Money @ 5% [Future Foundation ] - 118,625
Retention Money @ 5% [Heritage Engg] 41,950 41,950
Retention Money @ 5% [Jay Shree Khodiyar Lab Equp ] 4,100 6,219
Retention Money @ 5% [Rovyal Electonics Sales] 91,118 161,419
Retention Money @ 5% [Scientific Lab ] 48,699 -
Retention Money @ 5% [Victory Automation ] - 4,538
Retention Money @5%{ Hi Tech Construction & Rep.) 221,142 217,216
Retention Money @5%( New Era Painting) 1,959 1,959
Retention Money @5%(Parth Construction ) - 446,239
TOTAL Retention Money ARES (B) 2,040,396 3,526,857 | ~
TOTAL (A+B) 2,067,461 3,526,857 |//.
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Sundry Debtors Annexure 7
(Amount in )
. Year Ended Year Ended
Particulars
31-03-2016 31-03-2015
SRICT
Bharuch Enviro Infrastructure Ltd. - 13,941
Total Debtors SRICT (A) - 13,941
ARES
Arti Industries Ltd - 6,400
Atul Ltd 3,200 3,200
Bharuch Enviro Infrastructure Ltd. 1,180,171 70,757
Cadila Health Care Ltd.(Unit-1) 149,056 -
Cheminova india Ltd 9,200 9,200
Coromandal International Limited 100,027 -
Enviro Technology Ltd. 232,292 1,964
Essar Group ( Hazira Pipe Mill Division ) 53,701 -
Ganesh Polychem Ltd 214,594 -
Glenmark Pharmaceuticals Ltd 1,740 -
GRP Ltd. - 2,000
Gujarat Agro Chem Ltd 192,795 -
indofil Industries Ltd 6,000 6,000
Isagro (Asia) Agrochemicals Pvt. Ltd. 186,143 -
J.K. Paper 146,354 -
Manglam Intermediates 131,289 -
Minol Acid & Chemicals Pvt Ltd 93,357 -
Narmada Clean Tech Ltd - 50,562
National Thermal Power Corporation Ltd. 179,822 -
Ramdev Chemical Industries Unit || 53,255 -
Reliance Industries Limited 914,489 -
Shivalik Solid Waste Management Ltd 176,832 -
UPL Ltd. - 89,900
Vapi Green Enviro Limited 382,746 -
Zydus Cadila Healthcare Limited 54,960 113,620
Refresher Course Fees Receivable 6,800 12,000
Total Debtors ARES (B) 4,468,823
Total (A)+(B) 4,468,823 379,544/~




